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SUBJECT: BURSARY AND SCHOLARSHIP TRUST FUNDS

The School District encourages community organizations, companies and individuals to provide both
scholarships and bursaries to secondary students.

The School District recognizes from time to time the funding for scholarships and bursaries will be
given directly to the School District for disbursement to students to whom the scholarship or
bursary has been awarded.

Each donor of a scholarship or bursary will provide the School District and/or Secondary School with
the criteria for selecting students and awarding of the scholarship or bursary.
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REGULATIONS

SUBJECT: BURSARY AND SCHOLARSHIP TRUST FUNDS

PROCEDURES:
1. Funds
a)
b)
c)
d)

Funds received by the School District will be placed in a trust fund by the Secretary-
Treasurer and specifically designated for accounting purposes.

Payment of funds to students who are awarded scholarships or bursaries will be
done in accordance with the criteria set out by the fund.

If requested, the School District will ensure that the principal amount of the fund
will not be eroded in order to provide an ongoing bursary or scholarship.
Depending on the interest rate at the time, this may mean that an annual
scholarship or bursary will not be awarded or that a reduced scholarship or bursary
will be awarded.

If the scholarship fund is greater than $5000, the district will accrue interest and
credit the fund annually at June 30™, using the bank interest rate.



